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  2012 2011

United States dollars 2.70 2.70

Canadian dollars 2.7569 2.5972

Pounds Sterling 4.3785 4.2499

Euro 3.4910 3.6234

Trinidad and Tobago dollars 0.4279        0.4306 
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Summary Of Republic Bank (Grenada) Limited Operations

Figures are in EC$M 2012 2011 Change % Change 

Profitability     

Core profit before taxation and provisioning 9.3 6.6 2.7 41.0

Provision for loan losses 1.9 4.5 (2.6) (56.9)

Profit before taxation 7.3 2.1 5.2 253.1

Profit after taxation 8.7 1.9 6.8 359.5

    

Balance Sheet    

Total assets 717.3 708.9 8.4 1.20

Total advances 496.5 497.2 (0.7) (0.13)

Total deposits 596.2 597.1 (0.9) (0.15)

Shareholders’ equity 97.5 92.8 4.7 5.1
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18 FaiR vaLue (continued)

   

 Financial instruments where carrying value is equal to fair value:- Due to their short-term maturity, the carrying value of certain 

financial instruments is assumed to approximate their fair values. These include cash and cash equivalents, investment interest 

receivable, customers’ deposit accounts, other fund raising instruments, other assets and other liabilities.

 Advances are net of specific and other provisions for impairment. The fair values of advances is based on a current yield curve 

appropriate for the remaining term to maturity.

 The fair values of the floating rate debt securities in issue is based on quoted market prices where available and where not 

available is based on a current yield curve appropriate for the remaining term to maturity.  For balances due to banks, where the 

maturity period is less than one year, the fair value is assumed to equal carrying value. Where the maturity period is in excess of one 

year, these are primarily floating rate instruments, the interest rates of which reset with market rates therefore the carrying values are 

assumed to equal fair values.

 The fair value of fixed rate debt securities carried at amortised cost is estimated by comparing market interest rates when they 

were first recognised with current market rates offered for similar financial instruments. The estimated fair value of fixed interest-

bearing deposits is based on discounted cash flows using prevailing money market interest rates for facilities with similar credit risk 

and maturity.          

 

18.1 Carrying values and fair values         

 

 The following table summarises the carrying amounts and the fair values of the Bank’s financial assets and liabilities:   

       
                          2012   
   Carrying Fair unrecognised  
   value value  gain/(loss)

Financial assets     

Cash, due from banks and Treasury bills   37,401   37,401  –  

Investment interest receivable  1,565   1,565   – 

Advances   496,520   496,855  335

Investment securities  98,898  99,898  –  

 

Financial liabilities

Customers’ current, savings and deposit accounts  596,167   596,165  2

Accrued interest payable  1,459   1,459   – 

Total unrecognised change in unrealised fair value    337  
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